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TAGS: EINV 

SUBJ: OPIC INSURANCE FOR CHASE INTERNATIONAL INVESTMENT CORP. 
(APPLICATION NO. 515-75-176) 

REF: SAN JOSE 1053 

1. PROPOSED CIIC REFINANCING INVESTMENT APPROVED FOR REGISTRATION 
BY OPIC ON BASIS STATEMENTS THAT FOREIGN ENTERPRISE (TEXTILERA 
TRES RIOS SA) EXPERIENCING SEVERE FINANCIAL STRESS AND NEEDS TO ROLL- 
OVER SHORT TERM OBLIGATIONS IN ORDER TO BE ABLE TO BORROW ADDITIONAL 
$500,000 FOR WORKING CAPITAL TO TIDE IT THROUGH 1975, BY WHICH TIME 
RECENT FINANCIAL FORECASTS INDICATE OPERATIONS WILL BE PROFITABLE. 

2. EMBASSY CORRECT THAT OPIC POLICY AND STATUTE REQUIRE 
DETERMINATION THAT INSURED INVESTMENTS CONTRIBUTE TO 
ECONOMIC DEVELOPMENT OF HOST COUNTRY. OPIC BELIEVES 
THAT INSURANCE OF LOAN TO ASSIST IN KEEPING THE FIRM 
TEXTILERA TRES RIOS FROM FAILING IS OF POSITIVE DEVELOP- 
MENT IMPACT. 

3. CIIC DOCUMENTS SUBSTANTIATING REQUEST FOR REGISTRA- 
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